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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard;
Transfer of Listing.

As previously disclosed, Comarco, Inc. (the “Company”) received a staff deficiency letter on May 19,
2010 from The NASDAQ Stock Market (“NASDAQ”) indicating that based on the Company’s
stockholders’ equity as reported in its Annual Report on Form 10-K for the year ended January 31, 2010,
the Company does not comply with the minimum stockholders’ equity requirement of $10 million for
continued listing on the NASDAQ Global Market under NASDAQ Listing Rule 5450(b)(1)(A). In
addition, as previously disclosed, on July 9, 2010 NASDAQ granted the Company an extension until
November 15, 2010 to demonstrate that the Company has regained compliance with the minimum
stockholder equity requirement for companies listed on the NASDAQ Global Market.

After further evaluating the requirements for listing on The NASDAQ Global Market, on November 8,
2010 the Company submitted to NASDAAQ its application to transfer the listing of its common stock from
the NASDAQ Global Market to the NASDAQ Capital Market. Commencing November 12, 2010
Comarco’s common stock will trade on the NASDAQ Capital Market.
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